
MACHINT 

MACHINT SOLUTIONS PRIVATE LIMITED 

NOTICE 

Notice is hereby given that the 3rd Annual General Meeting of the Members of MACHINT 

SOLUTIONS PRIVATE LIMITED will be held on Tuesday, 30th November, 2021 at 11.00 

A.M. at the Registered office of the Company situated at Plot No 76 & 76A, 2nd Floor, 

Ramkrupa Towers, Jubilee Enclave, Madhapur, Hyderabad, Rangareddi, Telangana - 500081 

India to transact the following business (With Shorter Notice). 

ORDINARY BUSINESS: 

L. To receive, consider and adopt the Audited Financial Statement for the year ended 31st 

March, 2021 together with the Reports of the Board of Directors and the Auditors 

thereon. 

SPECIAL BUSINESS: 

2. Appointment of Mr. Anuj Yamali (DIN: 09300800) as Director of the Company: 

To consider and if, thought fit, to pass with or without modification(s), the following 

resolution as an Ordinary Resolution: 

"RESOLVED THAT pursuant to the provisions of Sec. 152 (2) and all other applicable 

provisions if any, of the Companies Act, 2013 read with the rules made there under, Mr. 

Anuj Yamali (DIN: 09300800) who was appointed as an Additional Director of the 

Company with effect from Ist September, 2021 and who holds office as such up to the date 

of this Annual General Meeting, be and is hereby appointed as the Director of the 

Company." 

By order of the Board 

MACHINT SOLUTIONS PRIVATE LIMITED 

V, c W VcCj'brw eWC-cxcoJ 

Kalyan Chakravarthy Sanakkayala 

Managing Director 

(DIN: 08104981) 

Place: Hyderabad 

Date: 29.11.2021 
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NOTES: 

AND SUCH A PROXY NEED NOT BE A MEMBER OF THE COMPANY. ( 

2. Proxy(ies) in order to be effective shall be deposited at the Registered Office of the Company 

not less than 48 hours before the commencement of the meeting. 

8 A nerson can act as a proxy on behalf of members not exceeding fifty and holding in the 

ag^egate not more than ten percent of the total share capita, of the Company carrying vot.ng 

rights. 

4 A member holding more than ten percent of the total share capital of the Company carrying 

vottg nghtrmay anoint a single person as proxy and such person shall not act as a proxy for 

any other person or shareholder. 

5. The relevant Explanatory Statement, pursuant to Section 102 ofthe Companies Act, 2013 in 

respect ofthe Special Business set out above is annexed hereto. 



STATEMENT TO BE ANNEXED TO THE NOTICE 

Statement Pursuant to Section 102 of the Companies Act, 2013 

Item No.2: 

Pursuant to the provisions of Section 161 and other applicable provisions of the Companies 

Act, 2013 read with the rules made there under, Mr. Anuj Yamali (DIN: 09300800) was 

appointed as Additional Director of the Company w.e.f lsl September, 2021. He continues to 

hold office until the conclusion of the ensuing AGM. 

He is not disqualified from being appointed as a Director in tenns of Section 164 of the 

Companies Act, 2013 and has given her consent to act as a Director. 

Save and except Mr. Anuj Yamali (DIN: 09300800) and his relatives to the extent of their 

shareholding interest if any in the Company, may be deemed to be concerned or interested in 

the said resolutions. 

None of the other Directors / Key Managerial Personnel /Managers of the Company / their 

relatives are, in any way, concerned or interested, financially or otherwise, in this resolution. 

The Board recommends the resolutions for your approval. 



MACHINT SOLUTIONS PRIVATE LIMITED 

C1N: U74999TG2018PTC127147 

Registered Office: Plot No 76 & 76A, 2nd Floor, Ramkrupa Towers, Jubilee Enclave, Madhapur, 

Hyderabad, Rangareddi, Telangana - 500081 India. 

PROXY FORM 

[Pursuant to section 105(6) of the Companies Act, 2012 and rule 19(2) of the Companies 

(Management and Administration) Rules, 2014] 

I/We, being the member(s) of shares of the above named company, hereby appoint: 

Name of the member(s): 

Registered address: 

Email id: 

Folio No./ Client id 

No: 

DP id No: 

l.Name: 

Address: 

Email id; 

Signature: 

Or failing him 

2.Name: 

Address: 

Email id: 

Signature: 

Or failing him 

3.Name: 

Address: 

Email id: 

Signature: 

Or failing him 

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 3r" Annual General 

Meeting of the company, to be held on Tuesday, 30lh November, 2021 at 11.00 A.M. at the Registered 

office of the Company situated at Plot No 76 & 76A, 2rid Floor, Ramkrupa Towers, Jubilee Enclave, 

Madhapur, Hyderabad, Rangareddi, Telangana - 500081 India and at any adjournment thereof in respect 

of such resolutions as are indicated below; 

S. 

No 

Resolution 

1 Adoption of Audited Financial Statement, Board's Report and Auditor's Report for the 

Financial Year ended 31si March, 2021 

2 Appointment of Mr. Anuj Yamali (DIN: 09300800) as Director of the Company 

1 

Signed this day of 2021 

4 

Signature of shareholder: 

Signature of Proxy holder(s); 

Note; This form of proxy in order to be effective should be duly completed and 

deposited at the Registered Office of the Company, not less than 48 hours before the commencement 

of the Meeting. 

Affix 

Re.i/- 

Re venue 

stamp 
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BOARD'S REPORT 

io 

The members, 

MACHINT SOLUTIONS PRIVATE LIMITED 

^bur Director's are pleased to present the 3rd ANNUAL REPORT together with audited 

accounts for the financial year ended 31sc March 2021. 

FINANCIAL SUMMARY/HIGHLIGHTS. OPERATIONS, STATE OF AFFAIRS: 

(Amount in Rs.) 

Current Year Previous Year 

(2020-21) (2019-20) 

Gross'Income 14,12,24,542 5,93,58.063 

T otal Expend! ture 12,62,84,624 5,21,74,711 

Profit/(loss) before Tax 1,4939,918 71,83,352 

Tax; Expense 37,11,665 19,18,007 

Profit/(loss) after Tax 1,12,28,253 52,65,345 

PERFORMANCE REVIEW: 

DuringThe financial year, your Company has recorded a net profit of Rs. 1,12,28,253/- as against 

the net profit of Rs. 52,65,345/- in the previous year. 

CHANGE IN THE NATURE OF BUSINESS: • 

In pursuance to Rule 8(5) of Companies (Accounts) Rules, 2014, there is no change in the 

nature of business of the Company, 

HOLDING/ SUBSIDIARIES/ TOINT VENTURES/ ASSOCIATE COMPANIES: 

The Company does not have any Subsidiary, Joint venture or Associate Company during the 

year under the review. 

SHARE CAPITAL: 

The authorized share capital of the company as on 31st march, 2021 was Rs. 1,25,00,000/- 

(Rupees One Crore Twenty Five Lakhs only) divided into 12,50,000 equity shares of Rs. 10/- 

each and paid up share capital of the company as on 31sc March, 2021 was Rs. 1,25,00,000/- 

(Rupees One Crore Twenty Five Lakhs only) divided into 12,50,000 equity shares of Rs. 10/- 

each. 

During- the year the authorized share capital of the company was increased from Rs, 

1,00,00,000/- (Rupees One Crore only) divided into 10,00,000 (Ten Lakhs) Equity shares of 

Rs. 10/- each to Rs.T,25,00,000/- (Rupees One Crore Twenty Five Lakhs only) divided into 

12,50,000 equity shares of Rs. 10/- each vide resolution passed at the Extra Ordinary General 

held on 27ch July, 2020. 

achifU Soiubons Pvi. Ltd Plot No. 75 & /8A, 2nd Fiooo Ramkrupa Towers Jubilee Enclave, ha 

Hyderabad. Pangareddy, Tesangana - 500081.- India 

hello#machmi.com \ +S1040 - 29587873. 29567378 i GIN : U749S9TG20ISPTC127147 



During the year under review, the board at its meeting held on 5ch November, 2020 has allotted 

2,50,000 equity shares of Rs. 10/- each on rights issue basis to its shareholders. 

TRANSFER TO RESERVES: 

The Company has not transferred any amount to the General Reserve for the financial year 

ended 31sc March 2021. 

DIVIDEND: 

The Directors of your Company has not recommended any dividend for the financial year 

ended 31s!: March 2021. 

BOARD MEETINGS: 

Fourteen (15) Board meetings were held during the financial year ended 31s': March 2021, 

The dates on which the said meetings were held are 

1. 21SE May, 2020 

2. 26chJune, 2020 

3. 27ch June", 2020 

4. 2nd July, 2020 

5. 30dlJuly, 2020 

6. 14ch August, 2020 

7. 3rcl September, 2020 

8. 17ch September, 2020 

9. 21sc September, 2020 

10. 5th November, 2020 

11. 12ch January, 2021 

12. i9chJanuary, 2021 

13. lsc March, 2021 

14. 27ch March, 2021 

15. 31sc March, 2021 

Name of the Director No. of Meetings Attended 

Mr. Kalyan Chakravarthy Sanakkayala 15 

Mrs. Padmavathi Chillara 15 

Mr. Srinivasa Rao Goli 15 

Mr. Sri Rama SubbaRao Kopparthi 15 

Mr. Rajesh Sanakkayala 3 



DIRECTORS & KMP: 

The Board of Directors has been duly constituted with the following Directors; 

SI Name of the Director Designation 

1 Mr. Kalyan Chakravarthy Sanakkayala Managing Director 

2 Mrs, Padmavathi Chillara Director 

3 Mr. Srinivasa Rao Goli Director 

4 Mr. Sri Rama SubbaRao Kopparthi Whole Time Director 

The following were changes in composition of Board of Directors during the year under review: 

• Mr. Srinivasa Rao Goli was Appointed as Additional Director w.e.f 21st May, 2020 and 

regularized as Director at the AGM held on I9ch September, 2020. 

• Mr. Rajesh Sanakkayala resigned as Director of the Company w.e.f, 27l:h June, 2020. 

• Mr. kalyan Chakravarthy Sanakkayala, was appointed as Managing Director w.e.f. 26ch 

June, 2020. 

• Mr. Sri Rama Subba Rao Kopparthi was appointed as Additional Director w.e.f SO1* 

July, 2020 and regularized as Director at the AGM held on 19* September, 2020. 

• Mr. Sri Rama Subba Rao Kopparthi appointed as Whole Time Director w.e.f 27* 

March, 2021. 

Company is not mandatorily required to appoint any whole time Key Managerial Personnel 

(KMP). 

PARTICULARS OF EMPLOYEES: 

Since the Company is a Private Limited Company, the disclosures under Section 197(12) are 

not applicable to the Company. 

DIRECTORS, RESPONSIBILITY STATEMENT: 

In pursuance of section 134 (5) of the Companies Act, 2013, the Directors hereby confirm 

that: 

(a) In the preparation of the annual accounts for the financial year ended on 3l5K March 2021, 

the applicable accounting standards had been followed along with proper explanation relating 

to material departures; 

(b) The directors had selected such accounting policies and applied them consistently and 

made judgments and estimates that are reasonable and prudent so as to give a true and fair 

view of the state of affairs of the company at the end of the financial year 31sc March, 2021 and 

of the profit and loss of the company for that period; 

(c) The directors had taken proper and sufficient care for the maintenance of adequate 

accounting-records in accordance with the provisions of this Act for safeguarding the assets of 

the company"and for preventing and detecting fraud and other irregularities; 
v 

(d) The directors had prepared the annual accounts on a going concern basis; 



(e) The directors had devised proper systems to ensure compliance with the provisions of all 

applicable laws and that such systems were adequate and operating effectively. 

STATUTORY AT miTORS fa AUDITORS REPORT: 

M/s NSVR & Associates LLP. Chartered Accountants (Reg No: 0088015, 5200060) were 

appointed as statutory auditors of the company for a term of 5 years i.e., from the conclusio 

of this 1SI Annual General Meeting till the conclusion of & Annual General Meeting. 

The Notes on financial statements referred to in the Auditor's Report are self-explanatory and 

do no: call for, further comments. 

CDNSFRVATION OF FNFRGY. RESEARCH ANDDEVELgPMFNT, TECHNOLOGY 

ABSORPTION AND FOREIGN FXCHANGF FARN1NGS/OUTGO: 

The details regarding Energy Conservation, Technology, Absorption, Foreign Exchange 

Earnings and Outgo as required under Section 134 

(3) (m) of the Companies Act, 2013 is- given below; 

(A) Conservation of energy: 

(i) Steps taken or impact on conservation of energy: NIL. 

(ii) Steps taken by the Company for utilizing alternate sources of energy: NIL 

(ii) Capital investment on energy conservation equipment: NIL 

(B) Technology absorption; 

(i) Efforts, in brief, made towards technology absorption: NIL 

(ii) Benefits derived as a result of the above efforts: NIL 

(iii) Technology imported during the financial year 2020 - 2021: NIL 

(iv) Expenditure incurred on Research and Development. NIL 

(C) Foreign exchange earnings and outgo; 

(i) Foreign exchange earnings: Rs. 3,70,28,160/- 

(ii) Foreign exchange outgo: Nil 

FXPT ANATION OR jXMMEimoNnuALi^^ 

ATWFRSF. RFMARKS OR DISCT AIMERS MADE BY THE AimiTORS IN THEIR 

REPORT: 

There are no qualifications, reservations or adverse remarks made by the Auditors in their 
'j 

report. 



PUBLIC DEPOSITS: 

The Company has not accepted any public deposits under Sections 73 & 76 of the Companies 

Act, 2013 read with Companies (Acceptance of Deposits) Rules, 2014 during the year under 

review. 

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS: 

The company has not made any loans, guarantees or investments as per the Provisions of 

Section 186 of Companies Act, 2013 during the financial year 2020-2021. 

SIGNIFICANT &r MATERIAL ORDERS PASSED BY THE REGULATORS: 

There are no significant and material orders passed by the regulators or Courts or Tribunals 

impacting the going concern status and the company's operations in future. 

RELATED PARTY TRANSACTIONS: 

All related party transactions that have been entered into by the Company, if any, during the 

year under review are in the ordinary course of business and on arm's length basis and are in 

compliance with the applicable provisions of the Companies Act, 2013. There are no materially 

significant Related Party Transactions entered into by the Company with Promoters, 

Directors, Key Managerial Personnel, which may have a potential conflict with the interest of 

the Company at large. 

CORPORATE SOCIAL RESPONSIBILITY:. 

As the Company is not falling under the criteria, the provisions of section 135 of the Companies 

Act, 2013, the Corporate Social Responsibility were not applicable to the Company. 

MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL 

POSITION OF THE COMPANY WHICH HAVE OCCURRED BETWEEN THE END OF 

THE FINANCIAL YEAR TO WHICH THIS FINANCIAL STATEMENTS RELATE AND 

THE DATE OF THE REPORT: 

No material changes and commitments affecting the financial position of the Company 

occurred between the end of the financial year to which this financial statement relate on the 

date of this report. 

RISK MANAGEMENT POLICY: 

The Company has in place a mechanism to identify, assess, monitor and mitigate various risks 

to key business objectives. At present the company has not identified any element of risk 

which may threaten the existence of the company. 



MAINTENANCE OF COST RECORDS; 

The Company does not fail under the criteria as specified by the Central Government under 

Sub Section (1) of Section 148 of the Companies Act, 2013 for maintenance of cost records and 

hence is not required to maintain the cost records. 

DISCLOSURE UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE 

(PREVENTION, PROHIBITION &r REDRESSAL) ACT. 2013: 

The Company has adopted the policy for Prevention of Sexual Fiarassment (POSH) in line 

with the requirements of the Sexual Harassment of Women at the Workplace (Prevention, 

Prohibition and Redressal) Act 2013. During the year under the review, the Company has not 

received any compliant under these provisions. 

The Company has complied with the provisions relating to constitution of Internal 

Complaints Committee under the Sexual Harassment at Workplace (Prevention, Prohibition 

and Redressal) Act 2013. 

DETAILS IN RESPECT OF FRAUDS REPORTED BY AUDITORS UNDER SUB- 

SECTION (12) OF THE SECTION 143 OTHER THAN THOSE WHICH ARE 

REPORTAELE TO THE CENTRAL GOVERNMENT: 

No fraud has been reported by the Auditors under Sub-Section (12) of the Section 143. 

DETAILS OF ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH 

REFERENCE TO THE FINANCIAL STATEMENTS: 

The Company has adequate systems of internal financial controls of safeguard and protect the 

Company from loss, unauthorised use or disposition of its assets. All the transactions are 

properly authorised, recorded and reported to the Management. The Company is following all 

the applicable Accounting Standards for properly maintaining the books of accounts and 

reporting financial statements, 

EQUITY SHARES WITH DIFFERENTIAL RIGHTS: 

The Company did not issue any equity shares with differential rights during the year which 

requires disclosure under Rule 4(4) of the Companies (Share Capital and Debentures) Rules, 

2014. 

SWEAT EQUITY SHARES: 

The Company-did not issue any Sweat Equity Shares which requires disclosure under Rule 8 

of the Companies (Share Capital and Debentures) Rules, 2014. 



V 

EMPLOYEE STOCK OPTIONS: 

Durin0 the year under review, the shareholders of the company at their meeting held on 8- 

March, 2021 has approved the "Employee Stock Option Scheme, 2021," The dlsc^ures 

required under Rule 12(9) of the Companies (Share Capital and Debentures) Rules, 2014 has 

been annexed as a part of this Annual Report as Annexure 1. 

VIGIL MECHANISM: 

The Company has not accepted any deposits. The Company has not borrowed monies in 

excess of Rs. 50 crores or more from banks and financial institutions; hence the provisions ot 

Section 177(9) relating to Vigil Mechanism are not applicable to the Company. 

AUDIT COMMITTEE: 

The provisions of Section 177 of the Companies Act 2013 with respect to Audit Committee are 

not applicable to the Company. 

SECRETARIAL STANDARDS: 

The Company has complied with the applicable secretarial standards issued by the Institute 

of Company Secretaries of India. 

A TKNO WLEDGEMENT: 

Your directors take this opportunity to thank the dedicated employees of the Company and 

all others who are continuing to help and support the Company. The directors wrsh to place 

on record their appreciation of the continued cooperation and assistance of the Centra 

Government. Statement Government and the Bankers, Customers and the valuable advice ana 

support received from the shareholder. 

For and on behalf of the Board 

MACHINT SOLUTIONS PRIVATE LIMITED 
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Kalyan Chakravarthy Sanakkayala 

DIN: 08104981 

Managing Director 

■ PoAovaifcJhd 

Place: 

Date: 

Hyderabad 
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Padmavathi Chillara 

DIN: 08160329 

Director 
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NSVR & ASSOCIATES llr, 

CHARTERED ACCOUNTANTS 

INDEPENDENT AUDITOR'S REPORT 

To the Members of M/s. MacStmt Soai?t3©ns Prcwats Umfted 

Report om the Aydit of the FflmariGla! Statements 

Opmson 

We have audited the accompanying financial statements of M/s. M'achlnt Solutions 

Private Umlted("the Company"), which comprise the Balance Sheet as at March 31, 2021, 

the Statement, of Profit and Loss and the Statement of Cash Flows for the year ended on that 

date, and a summary of the signiticant accounting policies and other explanatory information, 

In our opinion and to the best of our information and according to the explanations given to 

us, the aforesaid financial statements g|ye the information required by the Companies Act, 

2013 ("the Act") in the manner so' required'and giv&a'fue and fair view in conformity with the 

accounting principles generally accepted in indie, m the state of affairs of the Company as at 

March 31, 2020, the profit and total comprehensive moorne, changes in equity and its cash 

flows for the year ended on that date. 

T ! 'X 11 

2 H fi'lff v flm | 

Basis for Opinion JBf \ 't 

We conducted our audit of the financi# staterne ffe in accordance with1 the Standards on 

Auditing specified section 14#%)) of the Act (SAs). Out responsibilities under those 

Standards, are further ioscdteed Ih the Auditor's ResponsibMieSs for the Audit of the 

Financial Statements sectrbn c# our report. We are independent of the Company in 

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of 

India(ICAI) together with the independence requirements that are relevant to our audit of the 

financial statements under the provisions of the Act and the Rules made therend'er, and we 

have fulfilled our other ethical responsibiiities in accordance with these requirements and the 

ICAI's Code of Ethics. We believe that the audit evidence we have obtained is sufficient and 

appropriate to provide a basis for our audit opinion on the financial statements. 

Key Audit Matters 

Key audit matters are those matters that, in our professional Judgment, were of most significance 

in our audit of the financial statements of the current period. These matters were addressed in the 

context of our audit of the financial statements as a whole, and in fg^rffiff&^ppinion thereon, 

and we do not provide a separate opinion on these matters. 
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NSVR & ASSOCIATES llp.. 

CHARTERED ACCOUNTANTS 

Continuation Sheet.... 

Infosrmatsbre Other thars the FinanclaS Statements and Auditor's Report Thsreon 

The Company's Board of Directors, is responsible for the preparation of the other information. 

The other information comprises the information included in the Management Discussion and 

Analysis, Board's Report including Annexures to Board's Report, Business Responsibility Report, 

Corporate Governance and Shareholder's Information, but does not include the financial 

statements and our auditor's report thereon. 

Our opinion on the inancial statements does not cover the other information and we do not 

express any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the 

other information and, in doing so, consider whether the other information is materially 

inconsistent with the financial statements or our knowledge obtained during the course of 

our audit or otherwise appears to be materially misstated. 

If, based on the work we have performed, we conclude that there is a material misstatement 

of this other information, we are required to report that fact. We have nothing to report in 

this regard. 

Mamagsment's RasponsifoalSty for the RrsasidaS Statements 

The Company's Board of Directors is responsible for the matters stated in section 134(5) 

of the Act with respect to the preparation of these financial statements that give a true 

and fair view of the financial position, financial performance, total comprehensive income, 

and cash flows of the Company in accordance with the accounting principles generally 

accepted in India, including the Accounting Standards referred to in Section 133 of 

Companies Act 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014.This 

responsibility also includes maintenance of adequate accounting records in accordance with 

the provisions of the Act for safeguarding the assets of the Company and for preventing and 

detecting frauds and other irregularities; selection and application of appropriate accounting 

policies; making judgments and estimates that are reasonable and prudent; and design, 

implementation and maintenance of adequate internal financial controls, that were operating 

effectively for ensuring the accuracy and completeness of the accounting records, relevant to 

the preparation and presentation of the financial statements that give a true and fair view 

and are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the 

Company's ability to continue as a going concern, disclosing, as applicable, matters related to 

going concern and using the going concern basis of accountin^qini?.ss rnana9ement e'ther 
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NSVR & ASSOCIATES up 

CHARTERED ACCOUNTANTS 

Continuation Sheet 

intends to liquidate the Company or to cease operations,, or has no realistic alternative but to 

doso. 

The Board of Directors are responsible for overseeing the Company's financial reporting 

process. 

Auditor's Responsibilities for the Audit of the Financial Statements 

Our responsibility is to express an, opinion on these financial statements based on our 

audit. We have taken into account the provisions of the Act, the accounting and auditing 

standards and matters which are required to be included in the audit report under the 

provisions of the Act and the Rules made there under. 

We conducted our audit in accordance with the Standards on Auditing specified under 

section 143(10) of the Act. Those Standards require that we comply with ethical 

requirements and plan and perform the audit to obtain reasonable assurance about 

whether the financial statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and 

disclosures in the financial statements. The procedures selected depend on the auditor's 

judgment, including the assessment of the risks of material misstatement of the financial 

statements, whether due to fraud or error, in making those risk assessments, the auditor 

considers internal controi relevant to the Company's preparation and, fair presentation of 

the financial statements in order to design audii procedures that are appropriate in the 

circumstances. An audit also includes evaiuating the appropriateness of accounting 

policies used and the reasonableness of the Accounting estimates made by management, 

as weil as evaluating the overall presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to 

provide a basis for our audit opinion. 

As part of an audit in accordance with SAs, we exercise professional judgment and 

maintain professional skepticism throughout the audit. We also: 

® Identify and assess the risks of material misstatement of the financial statements, 

whether due to fraud or error, design and perform audit procedures responsive to those 

risks, and obtain audit evidence that insufficient and appropriate to provide a basis for our 

opinion. The risk of not detecting a material misstatement resulting from fraud is higher than 

for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 



N5VR S- ASSOCIATES LLP 

CHARTERED ACCOUNTANTS 

Continuation Sheet.. 

* Obtain an understanding of internal financial controls relevant to the audit in order to 

design audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of 

the Act, we are also responsible for expressing our opinion on whether the Company has 

adequate internal financial controls system in place and the operating effectiveness of such 

controls. 

» Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by management. 

o Conclude on the appropriateness of management's use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the Company's ability to 

continue as a going concern. If we conclude that a material uncertainty exists, we are required 

to draw attention in our auditor's report to the related disclosures in the financial statements 

or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the 

audit evidence obtained up to the date of our auditor's report. However, future events or 

conditions may cause the Company to cease to continue as a going concern. 

e Evaluate the overall presentation, structure and content of the financial statements, 

including the disclosures, and whether the financial statements represent the underlying 

transactions and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the financial statements that, individually or in 

aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user 

of the financial statements may be influenced. We consider quantitative materiality and 

qualitative actors in (i) planning the scope of our audit work and in evaluating the results of our 

work; and (ii) to evaluate the effect of any identified misstatements in the financial statements. 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and, significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters, that may reasonably be thought to bear on our 

independence, and where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those 

matters that were of most significance in the audit of the financial statements of the current 

period and are therefore the key audit matters. We describe these matters in our auditor's 

report unless law or regulation precludes public disclosure about the matter or when, in 

extremely rare circumstances, we determine that a matter should not be communicated in 

our report because the adverse consequences of doing so would reasonably be expected to 

outweigh the public interest benefits of such communication. 
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Report on Other Legal arsd Regulatory Requiremerits 

1. As required by the Companies (Auditor's Report) Order, 2016, issued by the department of 

company affairs, in terms of section 143 (11) of the companies Act, 2013, and on the basis of our 

examination of the books and records as we considered appropriate and according, to the 

information and explanation given to us, we give in the "Annexure A" a statement on the matters 

specified in paragraph 3 and 4 of the Order, to the extent applicable. 

2, As required by section 143(3) of the Companies Act 2013, we report that: 

a) We have sought and obtained all the information and explanations which to the best of our 

knowledge and belief were necessary for the purpose of our audit. 

b) In our opinion proper books of account as required by law have been kept by the Company 

so far as appears from our examination of those books. 

c) The Balance Sheet and Statement of Profit and Loss and Cash flow Statement dealt with by 

this Report are in agreement with the relevant books, of account. 

d) In our opinion, the aforesaid fmancials comply with the Accounting Standards specified under of 

Section 133 of the Companies Act, 2013 read with Rule 7 of the Com panies (Accounts) Rules, 2014 

e) On the basis of written representations received from the directors as on March 31, 2021, and 

taken on record by the Board of Directors, none of the directors is disqualified as on March 31, 

2021, from being appointed, as a director in terms of sub section (2) of section 164 of the 

Companies Act, 2013. 

f) Since the Company's turnover as per last audited financial statements is less than Rs.50 Crores 

and its borrowings from banks and financial institutions at any time during the year is less than 

Rs.25 Crores, the Company is exempted from getting ah audit opinion with respect to the 

adequacy of the internal financial controls over financial reporting of the company and the 

operating effectiveness of such controls vide notification dated June 13, 2017; and 

f) With respect to the other matters to be included in the Auditor's Report in accordance with 

Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our 

information and according to the explanations given to us: 

i) There are no pending litigations for or against the Company which would impact its 

financial position. 

ii) The Company does not have any derivatives contracts. Further there are no long term 

contracts for which provisions for any material foreseeable losses is required to be made. 
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iii) There are no amounts pending that are required to be transferred to Investor Education 

and Protection Fund. 

For mm & ASSOCIATES LLP. 

Chartered Accountants 

(FRN No.008801 S/S200Q60) 

Date; 26,11.2021 

Place; Hyderabad 
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ANNEXURE 'A' TO THE INDEPENDENT AUDITOR'S REPORT 

(Referred to in paragraph 2 under 'Report on Other Legal and RegyHatory 

Requirements' section of our report to the Members of Machmt SoSytions Private 

Limited of even date) 

i. In respect of the Company's fixed assets: 

(a) The Company has maintained proper records showing full particulars, including 

quantitative details and situation of fixed assets. 

(b) The Company has a program of verification to cover all the items of fixed assets in a 

phased manner which, in our opinion, is reasonable having regard to the size of the Company 

and the nature of its assets. Pursuant to the program, certain fixed assets were physically 

verified by the management during the year. According to the information and explanations 

given to us, no material discrepancies were noticed on such verification. 

(c ) According to the information and explanations given to us, the records examined by us 

and based on the examination of the conveyance deeds / registered sale deed provided to us, 

we report that, the title deeds, comprising ali the Immovable properties of land and buildings 

which are freehold, are held in the name of the Company as at the balance sheet date. In 

respect of immovable properties of land and building that have been taken on lease and 

disclosed as fixed assets in the financial statements, the lease agreements are in the name of 

the Company. 

ii. The Company is in the business of providing software services and does not have any 

physical inventories. Accordingly, reporting under clause 3(ii) of the Order is not applicable 

to the Company. 

iii. The Company has not granted any loans, secured or unsecured to companies, firms or 

other Parties covered in the register maintained under section 189 of the Companies Act. 

Thus, Clause 3(iii) of the Order is not applicable. 

w. In our opinion and according to the information and explanations given to us, the 

Company has complied with the provisions of Sections 185 and 186 of the Act in respect of 

grant of loans, making investments and providing guarantees and securities, as applicable. 

v. The Company has not accepted deposits during the year and does not have any 

unclaimed deposits as at March 31, 2020 and therefore, the provisions of the clause 3(v) of 

the Order are not applicable to the Company. 

vi. The maintenance of cost records has not been specified by the Central Government 

under section 148(1) of the Companies Act, 2013 for the business activities carried out by 
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the Company. Thus, reporting under clause 3(vi) ot the order is not applicable to the 

Company. 

vii.According to the information and explanations given to us, in respect of statutory dues; 

a. The Company has generally been regular In depositing undisputed statutory dues, 

including Provident Fund, Employees' State Insurance, Income Tax, Goods and Service Tax, 

Customs Duty, Cess and other material statutory dues applicable to it with the appropriate 

authorities. 

b. There were no undisputed amounts payable in respect of Provident Fund, 

Employees' State Insurance, Income Tax, Goods and Service Tax, Customs Duty, Cess and 

other material statutory dues in arrears as at March 31, 2020for a period of more than six 

months from the date they became payable, 

viii. Based on our Audit procedures and on the information and explanations given by 

the management, we are of the opinion that the company has not defaulted in repayment 

of dues to a financial institutions, banks or debenture holders. 

ix. Money raised by way of term loan were applied for the purpose for which it was raised. 

x. The Company has not raised moneys by way of initial public offer or further public offer, 

hence this clause is not applicable. 

xi. To the best of our knowledge and according to the information and explanations given to 

us, no fraud by the Company or no material fraud on the Company by its officers or 

employees has been noticed or reported during the year. 

xii. Based upon the audit procedures, performed and the information and explanations 

given by the management, the no managerial remuneration has been paid. Hence 

mandated by the provisions of section 197 read with schedule V to the Companies Act not 

applicable. 

xiii. The Company is not a Nidhi Company and hence reporting under clause 3 (xii) of the 

Order is not applicable to the Company. 

xiv. In our opinion and according to the information and explanations given to us, the 

Company is in compliance with Section 177 and 188 of the Companies Act, 2013 where 

applicable, for all transactions with the related parties and the details of related party 

transactions have been disclosed in the financial statements as required by the applicable 

accounting standards. 
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xv. During the year, the Company has not made any preferential allotment or private placement 

of shares or fully or partly paid convertible debentures and hence reporting under clause 3(xv) of the 

Order is not applicable to the Company. 

xv.In our opinion and according to the information and explanations given to us, during the 

year the Company has not entered into any non-cash transactions with its Directors or 

persons connected to its directors and hence provisions of section 192 of the Companies 

Act, 2013 are not applicable to the Company. 

xvi. The Company is not required to be registered under section 45-IA of the Reserve Bank of 

India Act, 1934. 

For NSVR SjASSOOATES LLP., 

Chartered Accountants 

(FRNo.0088013/82000.60^.. 

M.no.218544 — 

UDIN; 21218544AAAADF7943 

Date: 26.11.2021 

Place; Hyderabad. 

























M/s MAG HI NT SOLUTIONS PRIVATE LIMITED 

Significant Accounting Policies 

Note No. 23 : 

1. Company Overview 

M/s. MACHINT SOLUTIONS PRIVATE LIMITED ('the Company'), is a Private Company 

incorporated under the Provisions of the Indian Companies Act, 2013 (CIN : 

U74999TG2018PTC127147) The Company is mainly engaged in the business of 

comprehensive technology solutions with a robust intelligent Automation technologies 

portfolio under the name of Machint Solutions, headquartered at HITEC City. Hyderabad 

2. Significant accounting policies 

a. Basis of preparation 

The financial statements have been prepared under the historical cost convention on 

an accrual basis of accounting and in accordance with the provisions of the 

Companies Act, 2013 and the accounting standards issued by the Institute of 

Chartered Accountants of India (Indian GAAP) as adopted consistently by the 

Company. All income and expenditure having a material effect on financial 

statements are recognized on accrual basis. 

b. Use of Estimates and Judgement 

The preparation of financial statements in conformity with generally accepted 

accounting principles requires management to make estimates and assumptions that 

affect the reported amounts of assets and liabilities and disclosure of contingent 

liabilities at the date of the financial statements and the results of operations during 

the reporting period end. Although these estimates are based upon management's 

best knowledge of current events and actions, actual results could defer from these 

estimates. 

e. Fixed assets 

Fixed assets are stated at cost less accumulated depreciation and impairment 

losses, if any. Cost comprises the purchase price and any cost attributable to 

bringing the asset to its working condition for its intended use. Borrowing costs 

relating to acquisition of fixed assets which takes substantial period of time to get 

ready for its intended use are also included to the extent they relate to the period till 

such assets are ready to be put to use. 

d. Depreciation 

Depreciation is provided using the Written down Value Method ("WDV") as per the 

useful lives Mentioned in Schedule II of Companies Act, 2013. 

e. Impairment 

The carrying amounts of assets are reviewed at each balance sheet date if there is 

any indication of impairment based on internal/external factors. An impairment loss is 

recognized wherever the carrying amount of an asset exceeds its recoverable / 

amount. The recoverable amount is the greater of the assets net selling price and 

value in use. In assessing value in use, the estimated future cash flows are 

discounted to their present value at the weighted average cost of capital. After 

impairment, depreciation is provided on revised carrying amount of the asset over its 

remaining useful life. 
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f. Intangible Assets 

An intangible asset is recognised, only where it is probable that future economic 

benefits attributable to the asset will accrue to the enterprise and the cost can be 

measured reliably. Intangible assets are stated at cost less accumulated 

amortization. 

Licenses 

Costs relating to license, which are acquired, are capitalized and amortized on a 

straight-line basis over its useful life which has been estimated as Three years by 

Management. 

g. Operating lease 

Leases where the lessor effectively retains substantially all the risks and the benefits 

of ownership of the leased assets are classified as operating leases. Operating lease 

payments are recognised as an expense in the Profit and Loss Account on a straight 

line basis over the lease term. 

h. Investments 

Investments that are readily realisable and intended to be held for not more than a 

year are classified as current investments. All other investments are classified as 

long-term investments. Current investments are carried at lower of cost and fair value 

determined on an individual investment basis. Long-term investments are carried at 

cost. However, provision for diminution in value is made to recognise a decline other 

than temporary in the value of the investments. 

i. Revenue recognition 

Revenue is recognized to the extent that it is probable that the economic benefits will 

flow to the Company and the revenue can be reliably measured. 

j. Borrowing Costs 

Borrowing costs directly attributable to the acquisition, construction or production of 

an asset that necessarily takes a substantial period of time to get ready for its 

intended use or sale are capitalized as part of the cost of the respective asset. All 

other borrowing costs are expensed in the period they occur. Borrowing costs consist 

of interest and other costs that an entity incurs in connection with the borrowing of 

funds, 

k. Foreign currency transactions 

i. Initial recognition 

Foreign currency transactions are recorded in the reporting currency, by applying to 

the foreign currency amount the exchange rate between the reporting currency and 

the foreign currency at the date of the transaction. 

ii. Conversion 

Foreign currency monetary items are reported using the closing rate. Non-monetary 

items which are carried in terms of historical cost denominated in a foreign currency 

J 
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are reported using the exchange rate at the date of the transaction; and non- 

monetary items which are carried at fair value or other similar valuation denominated 

in a foreign currency are reported using the exchange rates that existed when the 

values were determined. 

iii. Exchange differences 

Exchange differences arising on the settlement of monetary items on reporting such 

monetary items of company at rates different from those at which they were initially 

recorded during the year, or reported in previous financial statements, are recognized 

as income or as expenses in the year in which they arise. 

I, Income taxes 

Tax expense comprises current tax and deferred tax. Current income tax is 

measured at the amount expected to be paid to the tax authorities in accordance with 

the Income Tax Act, 1961. Deferred income taxes reflect the impact of current year 

timing differences between taxable income and accounting income for the year and 

reversal of timing differences of earlier years, 

Deferred tax is measured based on the tax rates and the tax laws enacted or 

substantively enacted at the balance sheet date. Deferred tax assets are recognised 

only to the extent that there is reasonable certainty that sufficient future taxable 

income will be available against which such deferred tax assets can be realised. In 

situations where the company has unabsorbed depreciation or carry forward tax 

losses, all deferred tax assets are recognised only if there is virtual certainty 

supported by convincing evidence that they can be realised against future taxable 

profits. 

At each balance sheet date the Company re-assesses unrecognized deferred tax 

assets. It recognises unrecognised deferred tax assets to the extent that it has 

become reasonably certain or virtually certain, as the case may be that sufficient 

future taxable income will be available against which such deferred tax assets can be 

realised. 

m. Earnings per share 

Basic earnings per share is determined by dividing the net profit or loss for the year 

attributable to equity shareholders by the weighted average number of equity shares 

outstanding during the year. 

Diluted earnings per share is determined by dividing the net profit or loss for the year 

attributable to equity shareholders by the weighted average number of equity shares 

outstanding during the year as adjusted for weighted average number of potential 

dilutive equity shares outstanding during the year. 

n. Provisions 

A provision is recognised when the Company has a present obligation as a result of 

. past event; it is probable that an outflow of resources will be required to settle the 

obligation in respect of which reliable estimate can be made. Provisions are not 

discounted to its present value and are determined based on best estimate required 
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to settle the obligation at the balance sheet date. These are reviewed at each 

balance sheet date and adjusted to reflect the current best estimates, 

o. Gash and cash equivalents 

Cash and cash equivalents in the balance sheet comprise cash at bank and in hand 

and short-term investments with an original maturity of three months or less. 

As per our report of even date 

For NSVR & ASSOCIATES LLP, For and on behalf of the Board 

~ '* Machint Solutions Private Limited 

S.Kalyan 

Ghakravarthy 

Managing Director 

DIN:08104981 

C.Padmavathi 

Director 

DIN:08160329 

UDIN: ; 21218544AAAADF7943: 

Place: Hyderabad 

Date: 26.11.2021 
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Notes forming part of Accounts for the year ended March 31, 2021 

NOTE No.23 (cont.,),: 

A. Contingent Liabilities: 

Particulars March 31.2021 

Rs. 

March 31,2020 

Rs, 

Bank Guarantee „ — 

Letter of Credit -- — 

Guarantee given by the Company •• — -- 

B. Directors Remuneration 

March 31, 2021 

Rs. 

March 31, 2020 

Rs. 

Salaries 

Perquisites' 

60,43,680 •r m 

— — 

-- 

C. Foreign currency Transactions 

31,03.2021 

Rs. 

31.03.2021 

US $ 

31.03.2020 

Rs. 

31.03.2020 

US $ 

Revenue 3,70,28,160 

Purchase of Goods/Services 44,77,322 

Advances for Capital Goods .0 

Perdiems 11,93,017 

Foreign Travelling 73.836 

Visa Processing Bxp 31,663 

4,98,552 

62,185 

0 

16,570 

1,041 

440 

4,05,06,464 

37,91,564 

20.87,627 

25,01,490 

1,26,724 

56,076 

5,52,609 

53,200 

40,145(SGD) 

34,503 

1,748 

773 

TOTAL 14,70,00,381 20.41,688 4,90,69,945 0 

D. Related Party Transactions: 

1. Details of Related Parties : 

Description of relationship Relationship 

Key Management Personnel (KMP) S Kalyan Chakravarthy 

Goli Srinivasa Rao 

Sri Rama Subba Rao Kopparthi 

Relatives of KMP S Rajesh 
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Lakshmi Durga Goli 

Girija Kumari Sanakayala 

Entities in which KMP /Relatives of 

KMP can exercise significant influence RKI Innovative Solutions Private Limited 

KMP Entities in Which 

KMP /relatives of 

KMP have 

significant 

influence 

Total 

Sale of Service — 

Contract Staffing Expenses 
mm 55,80,418 55,80,418 

Purchase of software Licence - 48,00,000 48,00,000 

Rent Paid - 66,00,000 66,00,000 

Rental Deposit Paid" - 0 0 

Advances paid to suppliers - 10,31,435 10,31,435 

Trade receivables - 0 0 

Trade payables - 48,00,000 48,00,000 

Loans and advances from 

Related Parties 35,08,961 35,08,961 
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Notes forming part of Accounts for the year ended March 31, 2021 

Segment Reporting: 

The Company concluded that there is only one operating segment. Hence, the same 

becomes the reportabte segment for the Company. Accordingly, the Company has only one 

operating and reportable segment. 

Earnings per Share 

Particulars For the year ended Foi the year ended 

31 March 2021 31 March 2020 

Earnings 

W T - — -.7^ - ■ ..    

• * 

Profit attributable to equity holders (Rs in Lakhs) 112.28 52.65 

Shares 

Number of shares at the beginning of the year 10,00,000 10,000 

2,50; 000 ill 000' cl/r 

Less: Buy back of equity shares -- — 

Iota 1 numberpf'eociity mares o.ufetanding at the. 

eddtpf the^'year 

tvDs 

iO'OO-Pdb'' 

Weighted average number of equity shares 

outstanding during the year 

11,04,167 1,21,992 

Eqrnings per share of oo' value. Rs 10/ - Basic loat- 

- , . 
1-95.20 

I? :v' • 

Earnings per share of par value Rs.10/- - Diluted ( f 10.17 195.20 
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Deferred tax liability : 

P^fticulafs Fo» the year ended Fdj the year ended ] 

31 March 20^1 31 March 2020 

Earnings,, 

1 .* - ■ - - - 

Net WDV Value of Fixed Assets as per Companies 

Act ; 2013 

2,28,18,153 48,79,686 

N et TVO^altTd of Fixed Assets .as'-pefr ,ihGbhie;Tax: 

Act 19m 

2>09,97,197 

' * s Y r 

3 48,514 

Timing Differences 18,20,236 2,22,859 

Rate of'^ax * 's* * MM 26% 

Deferred Tax Liability 4,45,623 57,943 

A. Based on information available with the Company, there are no suppliers who are 

registered as micro, medium or small enterprises under "The Micro. Small and 

Medium Enterprises Development Act, 2006 as at March 31, 20121. 

B, Figures are rounded off to the nearest rupee. Figures in brackets represent credits / 

deductions to the extent applicable. 

SIGNATORIES TO NOTES 1 TO 23 

As per our report of even date 

For NSVR & ASSOCIATES LLP, 

Chartered Accountants 

Firm Regn. No. OOS.aOfS^OQOeO 

HYDERABAD /* lj 

>. 
* o 

bu 
g s. 

!<* 

cco^ 
No 2 

M.Rang 

Partner 

Membership 

For and on behalf of the Board 

Machint Solutions Private Limited, 

2 .cVKoVtx 

S. Kalyan 

Chakravarthy 

Managing Director 

C.Padmavathi 

Director 

DIN:08160329 


